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SATH | ﬂliililll.( : & q. Extract of Audited Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2026
TR sfvEifER T (Rs in Milion)
qﬁlghﬁliﬁ WF{ (W) ?:lT Sr. Particulars Standalone Consolidated
. No. Quarter ended Year ended Quarter ended Year ended
SR WWW March 31, December 31, March 31, March 31, March 31, March 31, December 31, March 31, March 31, March 31,
ﬁﬁa \?’TW% fé-l- 2026 2025 2025 2026 2025 2026 2025 2025 2026 2025
%TUT (Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited (Unaudited Audited (Audited (Audited
éﬁ a]%‘{ qg‘u‘n:q‘raa,ﬂ' %(J\ 1 | Total Income 21,526.31 21,181.46 19,299.13 81,578.90 73,962.06 23,736.17 22,918.16 21,040.40 89,080.39 81,717.66
. 2 | Profit / (Loss) for the period before tax and exceptional item 1,361.88 1,281.88 1,359.62 4,750.08 3,806.88 1,087.67 1,015.99 1,036.71 3,851.43 3,165.96
ET:@; ﬁa‘[w{_wﬂ a a'qr'f 3 | Profit / (Loss) for the period before tax 1,361.88 410.51 1,264.20 3,878.71 3,598.76 1,087.67 (32.82) 472.52 3,414.56 1,692.59
. - 4 | Profit / (Loss) for the period 1,018.22 320.89 1,056.62 2,881.93 2,758.50 704.53 (113.03) 229.90 2,298.33 696.76
rHifeRd ?Eh"Tl'q%ﬁ Wy 5 | Total Comprehensive Income for the period [Comprising Profit/ (Loss) 1,057.71 375.49 1,060.28 2,926.76 2,762.16 909.40 54.45 220.42 2,355.28 764.57
o a Ao+ a e for the period (after tax) and Other Comprehensive Income (after tax)]
HATE TSR leh = HET Hodd 6 | Paid-up equity share capital (face value of Re.1/- each) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
T al—a—l— FHITIT 7 | Reserves excluding revaluation reserve as per Balance Sheet 20,498.62 17,724.65 17,650.57 15,497.85
_a?}l 8 | Basic and diluted earning per equity share (Nominal value per share: 6.66 2.10 6.92 18.86 18.05 4.54 (0.67) 1.35 14.73 4.01
ST, Re. 1/- each) (not annualised)
. Notes:
— = == - - - EW W w 1 The above Audited Standalone and Consolidated Financial Information of the Company for the quarter and year ended March 31, 2026, have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May
. . . S e . 27, 2026.
E_?NT‘ﬁ' '{:N:I'ﬁﬁ_'l'rﬂ' : TIFII% W WI?.':]FT W W, ﬁw m:{ 2 The Group had received a settlement offer during the quarter ended June 30, 2025 from Beste Motor Co. Ltd. and TYC Brother Industrial Co. Ltd. (“TYC Parties”) alleging breach of Transition Management Agreement (‘TMA’ or ‘agreement’) in respect
tﬂx_rﬁ' . %!W m.q.qﬁ ﬁl@Tqﬁ'ﬁl@tﬂ?ﬁ a'élﬁlfl’&[ . d of certain income amounting to Rs. 209.89 million recognized during the quarter ended June 30, 2025 and Rs. 231.82 million recognized during the previous year ended March 31, 2025 by the Group under ‘Revenue from operations’, as received from
W WU'ITCPJ?T Chongging Varroc TYC Auto Lamps Co., Ltd. (erstwhile joint venture). Subsequently, the Group received Statement of Claim under the arbitration proceedings originally initiated by TYC Parties in August 2022, on the aforesaid matter and on certain
W W — a’ﬁ o 1T W a—a additional claims/breaches under the aforesaid TMA, which are to be quantified against which the Company has filed Statement of defence in March 2026. The Group believes that it has a strong case and will take appropriate actions as necessary to
62 a:ﬂ' STl ‘HQM |?|0||\7||‘{|0| l\)"('ﬁl TATRCh I protect its interests. The auditors in their audit report have included a qualification in respect of this matter.
‘i—\_—_ﬂ-\q—ﬁ—ﬁ %auﬂ» f\aﬁi—q’ ‘q—l—a—q—,f qredr W 3 On July 7, 2025, the Group received an intimation from ICC International Court of Arbitration with respect to a Request for Arbitration initiated by OPmobility Lighting Holding, France (Erstwhile PO Lighting Systems). The request pertains to certain
BESHIE dl@qﬂl ®| h<l H RINED f ’ alleged breaches of covenants under the Securities Purchase Agreement executed between the parties on April 29, 2022, and subsequently amended on October 5, 2022, May 12, 2023, and June 15, 2023. Claims in respect of some of the breaches have

_a.sj."a. ¢ o d AT ‘q‘l‘ W W W éa:ﬁa"’g—ﬁ 3:|'|'FUT been quantified at USS$ 66.41 million plus legal costs while for others no quantification has been provided. The Group is evaluating the matter and exploring legal and contractual remedies. It intends to contest the claims and take appropriate steps to
335 21[3335ég y Ale )

protect its interests. Based on a legal opinion obtained, the Group believes that it has grounds to defend against the said allegations and accordingly no provision has been considered in respect of this matter in these results.

3312 ST ! R3] a?ﬂﬁ' ﬁﬁ‘q HYls , W -a'il [ 3 E):]-_-i 37 i T a_ﬂ'l_d 9 \Q 3&?‘]‘ 4 The Group had received following GST orders in relation to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023:
< t é

. . a) Order dated November 5, 2024 from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest;
Fltl'lﬁ‘lﬁﬁ W H S i W W YATS NICE| ) [§ 53 Ei tlTlTUﬁ ﬁtﬁ-UT W b) Order dated January 03, 2025 from Commercial Tax Officer (Divisional GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty of Rs. 564.19 million.
m W ﬁ?ﬂl—d ﬁ mﬁ : m W m EFH%_\‘[ The Group had paid the principal demand and had filed appeals against the above orders which have been partly allowed resulting in reduction of total demand to Rs. 284 million. The Group intends to pursue further appellate remedies in respect of
. E ( { ) 3 5 =2 . the interest and penalty components. Based on legal advice and assessment of the merits of the cases, management believes that it has adequate grounds to successfully defend the matters. Pending conclusion of the proceedings, no adjustments have
“ W - W W EI'TIT‘W{:T AT ﬁlﬁ = - o been made in the financial results for the quarter and year ended March 31, 2026.
IENINNES A=A ’ ’ 3‘{ [cTHI |5Q’1, Al<ceh 5 Exceptional items for the periods presented in the consolidated financial results include the following:

aﬁq’q’r@:{ W a’é’rﬂ'a[ EICENE] qTa'E,T W am'aﬂ gi'a,TqT a'a'q,ﬁ'q W a) On November 21, 2025, the Government of India notified the four Labour Codes — the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020
) ) ) )

consolidating 29 existing labour laws. The Group has assessed and disclosed the incremental impact of these changes on the basis of the best information available and guidance provided by the Institute of Chartered Accountants of India. Considering

e \_)‘i d é -a'?j [l \ﬂ@ qﬁq_c{ HIAST a‘i:@', g4 23’ aﬁ%’ ﬁﬁwm’ Wﬁma the materiality and regulatory-driven, non-recurring nature of this impact, the Group has presented such incremental impact under “”Exceptional Items”” in the financial results for the quarter ended December 31, 2025 and year ended March 31, 2026.
=

o v The incremental impact on provisions for employee benefits expenses of Rs. 225.49 million (gross of tax) towards gratuity and compensated absences primarily arises due to change in wage definition. The Group continues to monitor the finalisation
W&?ﬁt’f 3 oo m‘l'?zﬁ:ﬂ' w SR ST HASX T 6 9 ﬁm ‘;Pfﬁ'lTS'nET’ ﬁ':g‘lg:[ of Central/State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect as and when such clarifications are issued/rules are notified.
. . b)  The Group announced a Voluntary Separation Scheme (‘VSS’) for all eligible permanent workmen at specific plants of the Group. In this regard, the Group accepted separation of 411 employees and the separation cost of Rs. 799.49 million (gross of
W a9 W'IT‘T 3 6 . aﬂﬁ, W é C 5[; 3Tf\95b i 3T|ﬁ'T a % 1 m 3 \gq‘ tax) associated with the VSS has been recognised as an exceptional item during the quarter ended December 31, 2025 and year ended March 31, 2026.
W . Sﬂ.ﬁ.l. 2 . 3#\ . c) Estimated expenses directly attributable to the merger of Varroc Polymers Limited (‘VPL') with the Varroc Engineering Limited (‘VEL'), the Holding company, amounting to Rs. 83.32 million and Rs. 196.02 million for quarter and year ended March 31,
i < () h E g El [ ?! h 3 ’ 1@ C 3 35 3 s 2025, respectively. Further, exceptional item also includes write back of excess accrual of aforesaid expenses of Rs. 10.00 million for the quarter ended December 31, 2025 and year ended March 31, 2026.

T T T d Net loss of Rs. 33.83 million for the quarter ended December 31, 2025 and year ended March 31, 2026 pertaining to liquidation of a step-down subsidiary, Varroc Lighting Systems, Bulgaria, EOOD.
THEE TR, AT dedl A oleRy, 39 AR e | sh=ime e = ) quar andy farch 31, 2026 pertaining o liuidation of a sep Y, Varroc Lighting Sy garia, ECOI

e) On December 11, 2024, the Group received an order from ICC International Court of Arbitration (‘ICC’) in respect of the ongoing arbitration between Varroc Corp Holding B.V. (‘VCHBV’) jointly with Varroc Engineering Limited and Beste Motor Co. Ltd.

W qfﬂ'm'q’l]]’ E&a’s"n’ a;ﬁ:]g i) L ST f\aa'[s)};rf:ﬂ' qrem=r ﬁ;‘m (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV was directed to transfer its 50% shareholding in VTYC to TYC BVI Entity for a consideration of RMB 310.50 million.
) )

Accordingly, the Group assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets Held for Sale and Discontinued Operations’ for classification as

HITd 3:"@: m W ﬁm W, W WTU'CHT{ m 90 ‘Assets held for sale’ and had written down this investment to Rs. 3,395.15 million which was its fair value less costs to sell. The resulting estimated impairment loss of Rs. 10.34 million and Rs. 806.82 million for the quarter and year ended March 31,
. . 2025, respectively, was disclosed as an Exceptional item in the financial results.
S (_'i S\ T ?a WW '&:Fﬁ-q' h 3 E:, 9 W H’{é\ﬁﬂ' E{S Td ¥o aﬁ 34-{1\:[, The Group received above consideration on May 07, 2025 and transferred its investments in China JV. On account of such disposal, the cumulative exchange gains pertaining to China JV of Rs. 611.94 million, which had been recognised in Other
. Comprehensive Income and accumulated in foreign currency translation reserve during the previous periods, have been reclassified to the Statement of Profit or Loss. This has been disclosed as an exceptional item and reduced from Other
W ]ﬂ%, iU ET@'{ M W a{ S a I qu;ﬁﬁa %ﬁa @3[‘1’(?[ Comprehensive Income for the year ended March 31, 2026.
W 'El'l\_rﬁ' STW me W a. . aa 341%_‘_[ f) On April 21, 2025, the Group received final order from ICC in respect of the above arbitration wherein the Group was directed to pay to TYC Group legal costs pertaining to the arbitration incurred by TYC Group amounting to Rs. 439.91 million. The
. E|§ 1{ . group recognised a provision for this cost as at March 31, 2025 and the same was disclosed as an Exceptional item in the financial results for the quarter and year ended March 31, 2025.
g) KTM AG group, one of the customers of the Group, filed for insolvency and the Court admitted restructuring with self-administration in Austria. Considering these developments, the Group recognised a provision for expected credit loss of trade

receivables of KTM AG Group amounting to Rs. 30.62 million in the quarter and year ended March 31, 2025.
6 During the year ended March 31, 2024, the Company issued 25,000 number of listed Non-Convertible Debentures (‘NCD’) of face value of Rs. 1,00,000 each aggregating to Rs. 2,500 million on a private placement basis. The NCDs were originally

‘ . ’ repayable in 16 equal quarterly instalments beginning from December 07, 2024. During the current quarter, the Company exercised its call option available under the debenture trust deed on February 13, 2025 and repaid the NCDs in full on March 07,
2026.
7 Additional information on Standalone Financial Results is as follows:
(Rs. in Million)

Quarter ended Year ended
Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
(A hd () (@ (Audited) (Unaudited) (Audited) (Audited) (Audited)
Securities Premium Account 13,340.72 13,340.72 13,340.72 13,340.72 13,340.72
Net worth 20,651.41 19,593.70 17,877.44 20,651.41 17,877.44
Paid up Debt Capital/ Outstanding Debt 5,772.00 6,356.61 8,557.14 5,772.00 8,557.14

Capital Redemption Reserve - - - R N

a’iﬁ R I Debenture Redemption Reserve - - - B N
W w a:ngama, Debt Equity Ratio (No. of times) 0.28 0.32 0.48 0.28 0.48

Debt Service Coverage Ratio (No. of times) 3.62 3.55 2.21 3.00 1.79

AR Ufafwelt foer v werE e Interest Service Coverage Ratio (No. of times) 7.83 8.01 6.17 711 .90
* . . 8 The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2025, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other applicable Regulations
qﬁaﬁ W %[q:n'rn—:{ hATCGRHT dlcg Bl g‘_\g aﬁ of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Audited Financial Results are available on the Stock Exchange

. N . . N N Websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.
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